SOUTHAMPTON COUNTY BOARD OF SUPERVISORS Regular Session % October 27, 2008

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
COUNTY OF SOUTHAMPTON, VIRGINIA, APPROVING
THE ISSUANCE AND SALE OF ITS
WATER AND SEWER REVENUE BOND, SERIES 2008,
AND SETTING FORTH THE FORM,

DETAILS AND PROVISIONS FOR THE PAYMENT THEREOF

RECITALS

WHERAS, the Board of Supervisors (the "Board") of Southampton County, Virginia
(the "County") has determined it to be advisable and in the best interests of the residents of the
County to undertake the acquisition, construction, and equipping of various water and sewer
system capital facilities referred to collectively as the "Southampton County Wastewater &
Infrastructure Project," including a new wastewater treatment plant (collectively, the "Project"),
and to finance the costs of the Project by contracting a debt and issuing its revenue bonds in an
aggregate principal amount not to exceed $34,000,000 to be secured by a lien on the revenues of
the County's water and sewer facilities (the "System");

WHEREAS, the Board has determined to cause the revenue bonds to be purchased by
the Virginia Resources Authority ("VRA") pursuant to the terms of a Local Bond Sale
Agreement (the "Bond Sale Agreement") and a Financing Agreement (the "Financing
Agreement"), each between the County and VRA;

WHEREAS, a public hearing was properly noticed for and held by the County on
October 27, 2008 with respect to the issuance of the revenue bonds in accordance with the
requirements of Section 15.2-2606 of the Code of Virginia of 1950, as amended (the "Virginia
Code"); and

WHEREAS, there have been presented at this meeting drafts of the following
documents proposed in connection with the foregoing:

(a) the Bond Sale Agreement;
(b) the Financing Agreement; and
(c) the form of Bond (as herein defined).

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF SOUTHAMPTON COUNTY, VIRGINIA, AS FOLLOWS:

1. Authorization of Bond and Use of Proceeds. The Board hereby determines
that it is advisable to cause the County to contract a debt and to issue revenue bonds in an
aggregate principal amount not to exceed $34,000,000. The revenue bonds shall be issued
initially in the form of a single bond to be designated as the Southampton County, Virginia,
Water and Sewer System Revenue Bond, Series 2008 (the "Bond") or such other designation as
may be approved by the Chairman of the Board or the County Administrator, either of whom
may act. The issuance and sale of the Bond is authorized upon the terms set forth in this
Resolution and upon such other terms as may be determined in the manner set forth in this






