FAIR FOUNDATION
FINANCING AGREEMENT



THIS MEMORANDUM OF AGREEMENT, made this _6" day of August,

2009, by and between SOUTHAMPTON COUNTY, VIRGINIA, a political

subdivision of the Commonwealth of Virginia, and FRANKLIN/SOUTHAMPTON

FAIR FOUNDATION, a Virginia nonstick corporation, whose address is Post Office

Box 640, Courtland, VA 23837.

WITNESSETH:

WHEREAS, by agreement dated May 12, 1999, Southampton County, Virginia
leased “All that certain tract or parcel of land containing 15.00 acres according to survey
map entitled “Plat Showing Property for Southampton County Agricultural and Livestock
Pavilion, Franklin Magis. District, Southampton Co., Virginia, Scale 17 = 200’, July 21,
1973, Survey by J. E. Henry C.L.S.,” to Franklin/Southampton Fair Foundation for a
period of ninety-nine (99) years; and

WHEREAS, the aforesaid agreement provides that Franklin/Southampton Fair
Foundation shall maintain all buildings and structures thereon, including, among other
things, the heating, ventilation, and air conditioning systems in the respective buildings;
and

WHEREAS, the aforesaid agreement further provides that Franklin/Southampton
Fair Foundation shall not construct or install any improvements that are subject to any
liens or encumbrances upon the premises without the consent and approval of

Southampton County; and



WHEREAS, the Franklin/Southampton Fair Foundation has determined that it is
prudent to install a central air conditioning system in the large Exhibition Building
located on the premises; and

WHEREAS, the Franklin/Southampton Fair Foundation has insufficient
resources to pay the full capital cost of installing such air conditioning system, and seeks
a loan of up to THIRTY FOUR THOUSAND DOLLARS ($34,000.00) in order to
proceed with the project; and

WHEREAS, upon mature reflection and investigation, the Southampton County
Board of Supervisors has concluded that it is in the best interest of the citizens of
Southampton County to assist the Franklin/Southampton Fair Foundation in this regard.

NOW, THEREFORE, in consideration of the promises and mutual covenants
contained herein, the parties have agreed as follows:

& The Franklin/Southampton Fair Foundation has received competitive
estimates for the work and desires to accept the proposal of Rawlings and Company, who
offered the low bid of FORTY-TWO THOUSAND DOLLARS ($42,000.00);

V4 The Franklin/Southampton Fair Foundation currently has EIGHT
THOUSAND DOLLARS ($8,000.00) of its own to apply towards installation of the
central air conditioning system,;

£ 5 Upon completion of the work, Southampton County will pay
Franklin/Southampton Fair Foundation THIRTY FOUR THOUSAND DOLLARS
($34,000.00) which shall be remitted to Rawlings and Company for goods and services

rendered;






