COOPERATION AGREEMENT BETWEEN THE COUNTY OF SOUTHAMPTON,
VIRGINIA AND THE SOUTHAMPTON COUNTY INDUSTRIAL DEVELOPMENT
AUTHORITY

THIS COOPERATION AGREEMENT (this “Cooperation Agreement”) is made as of
this __ day of , 2010, by and between THE COUNTY OF SOUTHAMPTON,
VIRGINIA (the “County™), a political subdivision of the Commonwealth of Virginia, and the
SOUTHAMPTON COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY (the “IDA”™).

Recitals:

A. Following the procedures set forth in its adopted “Public-Private Education
Facilities and Infrastructure Act of 2002 — Procedures for Southampton County,
Virginia,” (the “Implementing Procedures™) the County published a solicitation
for conceptual phase proposals under the Public-Private Education Facilities
Infrastructure Act of 2002 (Title 56, Chapter 22.1 of the Code of Virginia 1950 as
amended) (the “PPEA”) for certain site development work associated with
development of an industrial park, including compensatory mitigation in the form
of forested and emergent wetlands and relocated/restored stream, and
development, financing, construction and sponsorship of a wetland and stream
mitigation bank (collectively, the “Project”).

B. Following acceptance of the conceptual proposal made by Bunrootis, LLC
(“Bunrootis™), the only response to the solicitation, by the Board of Supervisors
(the “Board”), the County selected Bunrootis to submit a detailed phase proposal
in accordance with the Implementing Procedures.

5 After reviewing the detailed phase proposal submitted by Bunrootis, the County
selected Bunrootis for negotiation of a comprehensive agreement based upon its
proposals, and proceeded to negotiate with Bunrootis.

D. On January 25, 2010, the County approved the comprehensive agreement (the
“Comprehensive Agreement”) between itself and Bunrootis, which was executed
by the County Administrator on behalf of the County and by the managing
member of Bunrootis on behalf of Bunrootis as of January 28, 2010.

E. As required to fulfill the terms and purposes of the Comprehensive Agreement,
the IDA approved the lease of approximately 240 acres from the IDA to
Bunrootis (the “Lease™) for Bunrootis to use to develop and operate a wetland and
stream mitigation bank (the “Cheroenhaka Wetland and Stream Mitigation
Bank™) on January 25, 2010, which Lease was executed by the secretary of the
IDA on behalf of the IDA and by the managing member of Bunrootis on behalf of
Bunrootis as of January 28, 2010.

F. In order to reimburse the County for its expenses in acquiring the leased property
and the proposed industrial park site on behalf of the IDA, and for its costs related






