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Portsmouth again applying for state incentive
program
PORTSMOUTH

Four years ago, David and Marlene Dow's construction business had outgrown their Portsmouth
home.

So they teamed up with the owners of Chesapeake Dry Wall and Acoustic and found a site to
construct a building for both of their burgeoning businesses.

The Dows learned from their accountant that a section of downtown Portsmouth was located in
what was known as an enterprise zone - where tax credits were available.

"That $250,000 from the enterprise zone is really what sealed the deal for us," Marlene Dow said.

That same year, they put up a building to house Dow Construction Inc. and the drywall business at
901 Port Centre Pkwy.

"The program is 100 percent responsible for us investing in this area," Marlene Dow said. "That got
us, as a new company, up and running."

Since then, the Dows and other partners have received additional incentives from the program for
two more buildings on Port Centre Parkway.

Tenants who now occupy the three buildings employ about 385 people, Marlene Dow said. Each
building pays the city between $50,000 and $60,000 in property taxes a year, she said.

Portsmouth leaders want to continue attracting business owners like the Dows. So they are once
again applying for the enterprise zone designation and hoping for permission to use the program
downtown and in other areas of the city to stimulate investment and create jobs.

"Without it, we don't have a whole lot " of incentives, Portsmouth interim economic development
director Mallory Kahler said. "It gets us in the game."

Norfolk and Portsmouth currently have a joint designation, which runs out at the end of the year.

The application process is competitive. At least five communities, including Norfolk and Suffolk,
are competing for the four spots offered by the state in the upcoming year.

Selections will be announced in January.






